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. The Grantor is

WILLIAM A. ANDERSON and wife, ANDREA R. ANDERSON

("Borrower™). The trustee is

ARNOLD WEISS,

("Trustee™y. The beneficiary is PULASKI MORTGAGE COMPANY

which is arganized and existing under the Liws of

mledeessis P, 0. BOX 7200

STATE OF ARKANS
LITTLE ROCK, AR 72217

0

SEVENTY ONE THOUSAND EIGHT HUNDRED FORTY TWO AND N

This debt is evidenced by Bomower's nole dated the siome date as

manthly payments, with the full delit, i7 vt paid earlier, doe aid payable on

This Sceurily Instrinnent secures to Lender: () 1he repayinent of the duln
extensions and modifications; (b} the payment of all other sums, wilh
seeurity of this Sceurity Instrument; amd {¢) the performence of Borr
tnsirament myd the Note. For thhis prrpose, Dorrower ivrevocubly grants g
the Followving deseribed property Incaled in Desoto

Lot 74, Section A, First Addition, Magnolia Garden
South, Range 6 West as recorded in Desoto County ¢
Book 40, Page 28.

WILLIAM A. ANDERSON |
6642 PLEASANT ACRES BRIVE
OLIVE BRANCH, MS 38654
WORE # (901) 795-6510
HOME # (901) 368-1416

208 ADAMS AVENUE,

MEMPHIS, SHELBY COUNTY,
TERNESSEE, 38103
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this Sccurity Instrimeat ("Nolc™), which provides For

JULY 1, 2023

cvidenced by the Nole, sith interest, ad ol renews |I\

inferest,

weer's covenands and agreements under this Security

in trusd, with the poowver of sale,
County, Mississippis

advanced under paragraph 6 (o protect the

ml comveys o Truste,

s Subdivisiom, in Section 34, Township 1
hancery Court Clerk's Office in Plat
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TOGETHER WITIHE all the wnprovements now ur herenlier grected on e propesly, and all eascients, rights,
appurteRances, rents, royaftics. ntineral, wil and gas rights und profits. witer rights and stock and all (ixtures now er herealler a
it ol the property. Al replicements and additions shall also be covered by this Secerity Instirument. Al of the [oregoing is
referred i this Security Instrumient as e = Property.™

BORROWER COVENANTS that Borrower s kwlully seised of the estile hereby conveyed and has Uhe right to grant and
convey the Property and that the Praperty is unenconshered . exvepl for encinmbrnees of record. Borrower wireants and will

.

defend generdty the ke 1o the Property agiinst alb daioms and denmuds, subject o any cncnmbrances ol record.

Lo Payment of Principal, Interest aned Lade Charge. Borrower shadl pay when due the principal ol and interest on, the
deat evidenved by the Note and Late charges due ander the Nule.

2. Montluy Payments of Tanes, losurince amd Other Charges. Borrower shali include in each montlsly payiment,
together with the principal and interest as set forh i e Nole and any late clurges, an instllment of any (@) taxes mnd special
assessients levied or o be leveed agsinsg the Property. (b leaschold payments or pround renls on the Property, and {¢)
moniwms for sorance regoired by g,

Bael monthby installment Tor iwems (), (b, and {e) shall equal one-twelfth of the unnual mneunts, as reasonably estimated
iy Fender, phus o o sefficient (o madntain an additionad bhadance of not moe than one-sixth of e estimated ainounts, The
full anntal wmount for each itens shall be acenmulaied by Lender within o periad ending one month before an item would
beconie delinguent, Lemder shall Bold the amounts collected in trust pay fems (), (h), wd (e} belore (hey beeome
definquent,

ar any time the ol of the puyments held by bender Tor et tad, (b, o o), togetlier with the future monthly
payients Tor sucls items pavable (o Lender prior 1o e due dates of sueh items, exceeds by more than one-sixth the estimated
amount ol puyments required to pay such items when due, and i payiments on the Note are current, then Lender shall either
refund the excess over one-sisth of the estinmted payments or credil the excess aver one-sixth of the estimated [riymients o
subscyuent payments by Borrower, al the option of Borrower, I8 the ot of the payments made by Dorrewer foe item (ay, (b)),
or {¢) is bsallicient W pay e item when dae, then Borrower shall pay 1o Lender iy naunl pecessary 1o niike up the
deficiency on or before the date the iem heanmes due.

As used o this Sceurtty Instrument. " Secrelary™ means the Seeretary of Housing and Urban Development or his or her
designee. In any year in which the Lender st pay o mortgage insurance premiuns o the Seeretary, each monthly payment
shadl aiso include either: (1) an installment of the anoual mailgage insurance premiun o be paid by Lender Lo the Seergtary, or
(1w manthly charge instend of o marteage inserance premivm il this Sccuwrity Instrument is held by the Scerctary. Each

monthly instaltment of the martgage tnsurance premiony shall be in an amount sufTicient (o accumuiate the fell amunl nyrigage
insurance premiun with Lender one month prior 1o the date the full annuat ihorlgape inssranee premivim is due o the Secretary,
or i is Security Instrument is held by the Seerctary, each monthly charge shall e in an amount cqual o one-twellth of
onc-hall percent of the vutstunding principal balanve due on the Nole.

[F Borrower tenders to Lender the (ull pavinent of all sums sccured by this Sccurity Instrament, Borrower’s account shajl
e credited with tie halanee rennining Tor all iustaibnents for items (. (), and &0l ANy IMONENEC INSUrinee premium
installment i Lemder has not hecomme obligated o piy 1o the Seeretary, and Lender shadl promptiy refend any excess funds o
Borrower, Immediniely price o 2 foreelosure sale of the Properly or its acquisition by Lender, Borrower's account shall be
credited with any balunce resnaining for all fustaflnems Tor items (i), (b}, and (o).

A Application ol Payments. Al pavsments under paragraphs | and 2 shall be applicd by Lender as fullows:

First, to the mortgage insuranee premium to be paid by Lender o U Seoretary or to the montldy churae by the Sceretary
instend ol the mosthiy mortgage insurance premiung;

Sevond, o any lascs, special assessmends, feaschold paynents or crovrcl rents, and fire, Nood and other hazard insurance
prefimns, o8 reguired;

Third, 10 interest duc under the Note:

Fourdh, t amortization of e principal af the Nuoe;

Filth, 1o ate eharges dire ender the Nope,
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o Five, Plond and Other Hazard hisuraree, Bonewer shall insure all improvenients on the Praperty, whether now in
cxi;slénrc_ ar subsequently erccted. agaiust any hazards, casualtics, and contingencies, incleling Nire, for which Lender requires
insaranee. This insurance shall be pmintuined i e ameownts and Tor the periods hat Lender requires. Borrower shall also
bisure all fiprovements on the Praperty. whether now in existence or subsequently crected, against loss by Moods to the cxient
regiired by the Scerctary, AlL insuranee shall be carricd with companics approved by Lender, The insurance policies and any
renewils shadl be beld by Lender and shall isclude Toss payable clauses in favor of, and in a form aceeplable (o, Lender.

Inthe event of Joss, Borrower shall give Lender inunediate notice by mail, Leader nury make prool of oss i nol made
promptly by Borrower. Each insurnnce compiny concerned is hereby authorized and dirceted to make payment for such foss
directly w Lender. instead of 1o Borrawer and 1o Lender Juintly. All or any part of the insurance procecds may be applicd by
lender, at its ontion, either (a) 1o the reduction of the indebiedness uider the Note and this Sccurity Instrument, Tirst (o any
delinquent amourts applicd in the order in parngraph 3, and then o prepayment of principal, or (b} to the restoration or repair
ol the damaged Praperty. Any application af the praceeds to the principal shatl not extend ar postpone the due dote of the
monthly payments which wre referred o in paragraph 2, or change the amount of such payments, Any excess insurance procecds
over an amount required to pay all owstanding indebiedness under the Note and this Security Instrumcnt shall be paid (o the
entity legally entitled thereto,

In the event of Torectosure of this Scourity instrument ov wiher transfer of tide to the Property that extinguishes the
indebtedness, all right. e and interest of Borrawer 3 and 1o insurince policies in Tarce shall pass o the purchaser.

5. Qccopaney, Preservation, DMainteminee amd Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish. and use the Preperty as Borrower's principal residence within sixty days after
the execution af this Security Instrument and shall continue 1o oucupy the Property as Borrower's principal residence for at least
one year alter the date of oceupancy, usless the Seerctary deteanines (his requirement will cause unduc hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any
exicnuating ciresmstnees. Borrower shull nat comimit watie or destroy, damage or substantindly change the Property or allow
the Property to detesiorale, reasuable wear amd lear excepted. Lender inay inspeet the Property il the Property is vacant or
abitndoned er the koo s in default. Lender may take reasonahle action w proteet and preserve such vacant or abandoned
Property. Borrower shall also be in delfaalt i Borrower, during the loan application process, gave malerially false ur inaceurate
information er staerents o Lender (or Tailed o provide Lender with any material informaticn) in conneetion with the loan
evidenced by the Note, including. but not lindted Lo, representations concerning Borrower's occupaney of the Property as a
principal residence, 11 this Securily Jostrument is on a leasehold, Borrower shall comply with the provisions of the fease. 1f
Barrawer acquires fee title to the Praperty. 1he feasehold mnd fee title shall nel be merged unless Lender agrees o the merger in
wriling.

. Charges to Borrower and Pratection of Lender's Righls in the roperdy. Botrower shall pay all govervmental or
mumseipal charges, fines and Dmposilions that are not included in patagraph 2. Barrower shall pay these obligations on lime
directly 1o the entity which is vwed the payment. 1T Tailure (o pay woukl adversely alfeel Lender’s interest In Lhe Property, upon
Lender’s request Borrower shall promptly Turnish to Londer reccipts evidencing these payments,

IT Borrower fails to make Uiese payiments ur the payivents reauired by parsgraph 2, or fails 1o perform any other covenants
and agreements contained i this Securily Instrament, or there is a icgal procecding that may significantly affect Lender's rights
in the Property (such as  proceeding in bankrupiey, for condemmation or to enforee laws or regulations), then Lender may do
and pay whatever is ndeessary (o proteet the value of the Property and Lender's rights in the Praperty, including payment of
taxes, hazard insuranee and ather flems mentioned in paragraph 2.

Any amounts dishursed by Lender under this parngraph shall become an addilionad debt of Borrower and be secured by
this Sccurity nstrument. These ameunts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender. shall be tmedintely due and pavable,

7. Condemmation. The procecds of any award or claim for damages, <irect or consequential, in connection with any
candemuation or other Gking ol any part of e Property, or for conveyance in place of condemnation, arc hereby assigned and
shall be paid 4o Lender ta the extent of the full amount of the indebtedness thal remains unpatd under the Notc and (his Sceurity
Instrument. Lender shall apply suelt procewds o the reduction of the indebleditess under the Nole and this Security Tnstrument,
first to any dekinguent amounts applicd in the order providad in paragraph 3, and then (o prepayment of principal, Any
application of the proceeds to the principal shal! ot extend or postpane the duc date of the monthly payments, which are
@@-GHIMSI Page 3 ol
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referred o in parneraph 20 ar clumee the amennt of such poyineats. Aoy excess procecds over an ansount required 1o pay all
[y ¢ i ¥

outstanding indebteduess under the Note iid Uiis Seendity tnstrument shatl be paid to the entity legally caritled thereto.

8. Fees, Lender may colleet Tees and clarges authorized by the Secretary.
9. Grounds Tor Acceteradion ol el

v oin the case of puyment defaualts,

() Default, Lender may, exeepl as Hinited by regulations issued by the Secre
require innmediate payment in full of ol siins secured by this Security Instrument if:
(1) Borrewer defanits by filing te pay in Tull any monthly payment reguired by this Security Instrament prior to or
o the due date o thie next monthly payment, or
iy Borrower defunles by failime. for o pericd of ity days, 1o perform any other obligations contuined o this
Security Instrinment,

th) Sabe Without Credit Approval. Lender shall. i permitted by applicable faw and with the prior approval ol e
Seerelary, require mmediate puyioent i il of alt sios seeured by this Sceurity nstrument 187
{1 AL or part of the Properiy, o o beneliciad fnterest in a0 trust owning all or pact ol the Property. is sold or
otherwise translerred tother than by devise ar descenn) by the Borrower, sl .
iy The roperty is not vecupied by the purchaser or erantee as his or her principal residence, or the
purchaser or arantee does so vcenpy the Praperly but his or her eredit has not been approved in aceordunce with the
requirenients of e Secretary.

(©) No Waiver, I circumstiances ocenr that would permif Leeder to require immcdiate payment in Tull. but Lender does
ot reguire such puyazents, Loender does not waive its rights with regpect Lo subseguent events.

Gl Regulations of TRUD Secretsiry. Inomuny circimstimees regulations issued by the Seerclary will Thnit Leder’s
rights in the cuse of payient delaulis o reguire inimediate payiment i full and foreciose i not paid. This Security
Instrunent dacs not aathorize aceelerition or foreclosure 17 nof pennilted by reenlations of 1he Sceretary.

(e) Martgapge Nod Inswred. Borrower agrees thal should this Security Insteument amd the Note seeured thereby not be
cligible Tor instrance under the Nutional Hoosing Act within 60 days from the date hereol, Lender may, at ils oplion
and notwilhstanding anything in pamgraph 9, require immediale payment in full of 2l stms secured by this Security
Instrument. A written stilenient of any autharized agent of te Scerctary dited subsequent o G0 duys from the date
hercof, dectining to insure this Sccurity Instrument and the Nate sccured thereby . shall be deemed conclusive proof of
such incligibility. Natwithstanding the foregeing . this option may not be exercised by Lender when the manavailability
ol insurance is solely due (o Lender™s fhilure o remit amorgage insuranee premium to the Seereney,

H. Reinstatement, Borrower Tas o right o be reinstaded iF Lender bas reguired immediale payment in [l because of
Borrower™s Tailure 1o pay i amount due usder the Note or this Security Tnstroment. This ight applies even ofter fureclosure
procecdings are instituted. To reinstate the Security Instroment, Borrower shall tender in o lmp sum all amounis required o
bring Borrower’s acenunt current including, (o the extent (hey we cbligations of Borrower under this Security instrument,
foreclosure costs and reasonuble and  customary attarneys” fees and expenses properly associated  with the Toreclosure
procecding. Upon reinstidement by Borrower, this Sccurity Instrament aind the obligations that it secores shall remain in effect
as il Lewder had nol required iamediate puyment in Tl However, Lender is nol required 1o permit reinslacement it (i) Lender
has aceepted reinstilement aller the commencenenl ol (oreciomare proceedings within two years nmediately preceding the

commencement of o current foreclosure proceeding, (1) reinstatement will prechide forechsure on different grounds in the
luterre, or (i) reiostatement will adverseiy ulfect the priority of the Tien created by this Securily instrument,

I1. Borrower Not Released: Farbearunee By Lemder Not o Waiver. Extension of the lime ol payanent or modification of
amortiztion of ihe sums secured by this Scearity Tasteament granted by Lender to any successor in imerest ol Borrower shall
nat eperate o refease the ability of the uriginal Borrower or Borrower's suceessor in inierest. Leader shall not he required o
commence proccedings agoinst my successor in inerest or refuse o extend thae for payment ar otherwise mdily amartizalion
of the sums sceured by this Sccurity histrument by reasan of any demand mide by the original Borrower or Borrower’s
suecessors i intereste Any Torbearince by Lender i exercising any right or remedy shall not be a waiver of or preclude the
excreise of any right ar remnedy.

D -1R{MS) Page 4 ol 6 H
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12, Suceessors and Assigus Bound; Joint and Several Linhility; Co-Signers. The covenants wd aprecments of this
Seearity stoment shall bowd and benelil the successors aid assigns of Lender and Borrowes, subject o the provisions of
parsgraph Wb, Boarrower's covenants o agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument bul does net exceute the Note: {a} is co-signing this Sceurity Instrument anly Lo mortgage, gron amd convey that
Borrower's interest in the Property under Ui terms of this Security [nstrument; (b} is not persanally obligaled w© pay (he swns
seeured by his Security Tnstruments il {e) agrees that Lender and any other Borrower nay agree to extend, modify, forbear or
niake any acconmadations witly regand to the terms ol this Security Instrument or the Note without that Borrower’s consenl.

L3, Notices. Any natice to Borrower provided fur s this Seeurity Instrument shall he given by delivering it or by maiting
it by first class mail unless applicable aw requires use of another method. The notice shall be directed to the Property Address
orany other address Borrower desigiates by notice to Lender. Any notice W Lender shall be given by lirst class mail to
Lunder's address stated Lierein or any acklress Leader designates by notice o Dorrower. Any nolice previded for in this Securily
Instrument shadl be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph,

4, Governing Lawg Severability. This Security nstrument shall be poverncd by federal faw and the law of the
Jurisdiction in which the Property is located. o the event tia any provision ar clause of this Sceurity Instrument or the Note
conllicts with appiicable v, sueh contlict shall not allect oter provisions of this Seeurity Instrament or the Note which can be
given effect withow the conllicting provision, To this end tse provisiens of this Security Instrument and the Note are declared
1 be severahle.

15, Borrower™s Copy. Borrower shal! be given ane conlormed copy of (his Security Instrument.

16, Assipnment of Rents, Borrower unconditionally assigns and trnsters © Lender ald the reants and revenues of the
Property. Borrawer authorizes Lender or Lenders agents lo colieet the rents and revennes and hereby direcls cach 1enant of the
Property o pay the rents 1o Lender or Lemder's agents, However, prioe to Lender's notice 0 Borrower of Borrower's breach of
Ay covenant or agreement in the Seeurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee Tor the benefit of Lender and Borrower. This assignment of rents consttutes an absolute assipnment and wot an
assignment for additional seeurity anly,

IT Lender gives notice of breach to Borrower: () all rents received by Borrower shall be hekd by Borrewer as trustee Tor
benefit ol Lender anly. to be applicd 1o the sums secured by the Security ustrument; () Lender shafl be entitled to collecl and
receive all of the rents ol the Property: and () eaeh tenant of the Pruperty shall pay all rents due and unpaid 10 Lender or
Lender's ngent on Lender's written dennd o the tenist,

Borrower has nol exceuted nny priorassionnent of the rents and bas not and wili not perlerm any act that would prevent

Lender frons exercising its rights ander this parngraph 16,

Lemder shull not be required o enter upon. take contred of or maintain the Property before or alter giving notice of breach
(o Borrower. However, Leader or o wdicialty appointed recciver may do so at any lime there is & breach. Any application of
rents shall not.cure or waive any defilt ar invalidate any other right or remedy of Lender. This assignment of rents of the
Property shidl terminate when the debl seeured by the Seeurity Instrmient is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17. Fareclosure Procedure, W Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable Taw. Lender shall be eatitled to colleet nll exprenses
incarred in pursuing the remedies provided in this paragraph 17, including, bt not limited 1o, reasenahle attorneys’ fees

and costs of title evidence.

If Lender invokes the power of sale, Lender shail give Borrower, in the manner provided in paragraph I3, nofice of
Lender™s election 1o sell the Property. Trustee shall give patice of sake by public advertisement for the tme and in the

oD -4R{MS) Pane § of 6
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e gireseribed by wpplicable v, Trustee, withont densaund on Borrower, shall sell the Praperty at public auction {o
the highest Bidder Tor casl: 2t such Gone and place in Desoto

Cornty as Trustee designules in the natice of siwde i one o mare paeeels and inoauy order Trustee determines. Lender or
its designee nuy purelmse 1he Uraperly at any sale,

Trustee shall deliver to the nurchases Trustee's deerl canveying the Property without any covenm or warranty,
expressed or implicd. The recitals in the Trostee’s deed shali he prima Facie evidence of the fradh of the stalements made
therein, Trustee shall apply the proceeds ol the sale in the fotlowing order: {a) Lo all expenses of (e sale, including, hut
nol limited o, reasonable Trustee's md wilarneys” teest () 1o all sins secured by this Security Instrument; and (c) any
exeess ta the person or persons legally entifled o it.

13, Release, Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security Instrument
witliout clurge 16 Borrower. 15 Trustee is requested to eanced this Securily Instrument, all notes evidencing debl secured by this
Security Instrument shall be surrendered 1o Trusiee. Borrower shall Py any recordation costs.

19, Substitute Trostee. Lender, al s uption, way fron time to lime remave Trustee APPUIN Q1 sLCCesSOr Lruslet to
any Trustee appeinied hercunder by an instrument recorded in the county in whiclr this Security Instrument is recorded.
Without conveyancee of the Property, the successor trustee shall suceeed 1o all the title, power and duties conferred upon Trustee
herein msd by applicable law. ]

20. Riders to this Seeurity Tastvmment. f one or more riders are cxecuted by Borrower and recorded tegether with this
Seeurily Instrument, the covenants of caclh such rider shail be incorparated into and shall amend and supplement the covenants
and agreements of this Sccurity Tnstrument as i the rider(s) were apart of this Security Instrument,

[Cheek applicable hox{es)]

J_: Condominium Rider Graduated Payment Rider L] other [Specify]
= et .
L Planncd Unit Development Rider || Growing Equity Rider

BY SIGNING BELOW. Borower peeepls and wgrees o the terms contained in s Sccurity Instrament and in any rider{s}
exceuted by Borrower and recorded with i

Wilneeses: '
4/}’%&% / MW-—‘ {Seal)

WILLIAM A. ANDERSON -Borrower
‘Q\n\ d\_ﬁCL/ % I\N\MC{\ (Senl)
- e e e - ANDREA R. ANDERSON -NMorrower
e —_(Scahy (Seal)
-Barrower -lorrower
TENNESSER

STATE OF dRESISSINEE BESHFES, SHELBY Cuounty sxs:

On this 7th day of  July , 1993 . personally appeared belore me, the

unlersigned authority in and for said Connty aud State, the within naned
WILLIAM A. ANDERSON & ANDREA R. ANDERSON
. who acknowledged
. . . . . e . L] .
that the ¥ stgned and delivered Me Toregoing instrument on the day and yenr therein méntioned.
Given under my hand and seal of office. e

g ‘*\;_,_’,;,iﬁ: :

Nul:_xr‘_.*;‘uhlil.'_
{Secal) -

——

D -aRIvS) Page 6 of §
o




